OFFERING CIRCULAR Issue No. 50265 Trust No. 1584

$572,000

Redeemed Christian Church of God Strong Tower Parish
Minneapolis, Minnesota

First Mortgage Bonds -- Series 2010

Dated: June 15, 2010 Due Serially From: June 15, 2011 To: June 15, 2035
Maturities Interest Rate Simple Interest Maturities Interest Rate  Simple Interest

06/15/11 to 12/15/11 5.00% $ 8,000 06/15/18 to 12/15/18 7.00% $ 14,000
06/15/12 to 12/15/12 5.25% 9,000 06/15/19 to 12/15/19 7.25% 14,000

06/15/13 5.50% 4,000 06/15/20 to 12/15/20 7.50% 17,000

12/15/13 5.75% 5,000 06/15/21 to 12/15/21 7.75% 18,000
06/15/14 to 12/15/14 6.00% 10,000 06/15/22 to 06/15/25 8.00% 71,000
06/15/15 to 12/15/15 6.25% 10,000 12/15/25 to 06/15/28 8.25% 78,000
06/15/16 to 12/15/16 6.50% 12,000 12/15/28 to 06/15/35 8.50% 290,000
06/15/17 to 12/15/17 6.75% 12,000 TOTAL BONDS $ 572,000

See the maturities and interest rates set forth herein under the section entitled "Schedule of Interest Rates and Maturities."

THE SECURITIES OFFERED HEREBY INVOLVE RISKS, THEREFORE, YOU SHOULD CAREFULLY CONSIDER THE RISK
FACTORS ASSOCIATED WITH THIS OFFERING. See "Risk Factors to be Considered" on page 3.

Redeemed Christian Church of God Strong Tower Parish, 697 13" Avenue N.E., Minneapolis, Minnesota 55413; telephone (612) 874-7310,
(the "Church") is offering to the public its First Mortgage Simple Interest Bonds in the principal amount of $572,000 bearing simple interest
payable quarterly (the "Bonds"). The Bonds are hereinafter referred to as the "Bonds." The purchase price of the Bonds is equal to par
(%1,000 per Bond). The Church is required to make weekly payments into a sinking fund maintained by the Paying Agent commensurate
with the sale of the Bonds and at all times the Bonds are outstanding. The Bonds are subject to redemption prior to maturity and will be
issued in book entry form, or if requested, as fully-registered instruments without coupons, in denominations of $1,000 or integral multiples
thereof. Payment to Bondholders of principal and interest with respect to the Bonds is secured by a first mortgage upon the Church
Premises, as herein defined. The Church reserves the right to change interest rates on any unsold Bonds during the Offering Period. Any
change in interest rates on unsold Bonds will not affect the interest rates of previously sold Bonds. See "The Bonds," *The Trust Indenture,”
"Plan of Distribution" and "Security for the Bonds."

The Underwriter is American Investors Group, Inc., 10237 Yellow Circle Drive, Minnetonka, Minnesota 55343; telephone (952) 945-9455.
The Trustee, Paying Agent, Disbursing Agent and Registrar is Herring Bank, 1608 South Polk Street, Amarillo, Texas 79102; (800) 753-
1439; sometimes referred to hereinafter as "Trustee." See "The Trust Indenture."”

IN MAKING AN INVESTMENT DECISION YOU MUST RELY ON YOUR OWN EXAMINATION OF THE ISSUER AND THE TERMS OF THE OFFERING,
INCLUDING THE MERITS AND RISKS INVOLVED. THESE SECURITIES HAVE NOT BEEN RECOMMENDED BY ANY FEDERAL OR STATE
SECURITIES COMMISSION OR REGULATORY AUTHORITY. FURTHERMORE, THE FOREGOING AUTHORITIES HAVE NOT CONFIRMED THE
ACCURACY OR DETERMINED THE ADEQUACY OF THISDOCUMENT. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE.

THESE SECURITIES ARE ISSUED PURSUANT TO A CLAIM OF EXEMPTION FROM REGISTRATION UNDER SECTION 3(a)(4) OF THE SECURITIES ACT
OF 1933 AND FROM REGISTRATION UNDER THE LAWS OF CERTAIN STATES. THE REGISTRATION OR QUALIFICATION OF THESE SECURITIES IN
VARIOUS OTHER STATES SHALL NOT BE REGARDED AS A RECOMMENDATION THEREOF BY THE STATE AUTHORITIES INVOLVED. NEITHER THE
SECURITIES AND EXCHANGE COMMISSION NOR ANY STATE COMMISSION OR OTHER STATE AGENCY HAS PASSED UPON THE MERITS OR SALE
OF THESE SECURITIES OR THE ACCURACY OR COMPLETENESS OF THIS OFFERING CIRCULAR, MADE ANY RECOMMENDATIONS AS TO THEIR
PURCHASE OR APPROVED OR DISAPPROVED THIS OFFERING. ANY REPRESENTATION TO THE CONTRARY IS A CRIMINAL OFFENSE. ANY PURCHASE
ORDER IN RESPONSE TO THIS OFFERING CIRCULAR SHALL BECOME A BINDING OBLIGATION ONLY AFTER BEING ACCEPTED BY THE
UNDERWRITER IN THE STATE OF MINNESOTA.

NO PERSON HAS BEEN AUTHORIZED TO GIVE ANY INFORMATION TO YOU OR TO MAKE ANY REPRESENTATIONS TO YOU IN CONNECTION WITH
THIS OFFERING OTHER THAN THOSE CONTAINED IN THIS OFFERING CIRCULAR, AND IF GIVEN OR MADE, SUCH INFORMATION OR
REPRESENTATIONS MUST NOT BE RELIED UPON BY YOU AS HAVING BEEN MADE BY THE ISSUER OR THE UNDERWRITER.

Price to Public (1) Underwriting Management Fee and Commission (2) Proceeds to Church (3)
$572,000 (100%) $28,314 (4.95%) $543,686 (95.05%)
(Footnotes on following page)

AMERICAN INVESTORS GRroOUP, INC.

10237 Yellow Circle Drive, Minnetonka, Minnesota 55343
The date of this Offering Circular is June 15, 2010.



(Footnotes from previous page)

1) The Bonds are offered to public investors, in qualified states only, at par in denominations of $1,000 per Bond, and integral multiples thereof. The Offering
is being made through American Investors Group, Inc. (the "Underwriter") on a "best-efforts" basis ending at the earlier of completion of sale of all the
Bonds or October 15, 2010 (subject to an extension at the discretion of the Underwriter to February 15, 2011). The Underwriter will promptly deposit
net proceeds from the sale of the Bonds with the Trustee for disbursement in accordance with the terms specified in this Offering Circular. See "Source
and Application of Funds™ and "Plan of Distribution."

) The Church has agreed to pay the Underwriter a sales commission of 3.45% and an underwriting management fee equal to 1.50% of the principal amount
of Bonds sold. The Church will reimburse the Underwriter for certain accountable and non-accountable expenses incurred in connection with the offer
and sale of the Bonds. The Church and the Underwriter have agreed to indemnify each other against certain liabilities relating to the Offering. See "Plan
of Distribution."”

3) Before deducting expenses to be incurred by the Underwriter on behalf of the Church in connection with this Offering, estimated to be $15,000 (of which
$5,000 has been deposited by the Church with the Underwriter). These non-accountable expenses include the Underwriter's costs of legal counsel, printing
charges, registration and filing fees, advertising expenses, and other direct expenses, and may be disbursed to the Underwriter ratably as Bonds are sold.
See "Source and Application of Funds" and "Plan of Distribution.”

THE INFORMATION PROVIDED HEREIN HAS BEEN OBTAINED FROM THE ISSUER AND FROM OTHER SOURCES WHICH ARE
BELIEVED TO BE RELIABLE BUT ISNOT GUARANTEED AS TO ACCURACY OR COMPLETENESS BY THE UNDERWRITER, AND ISNOT
TOBE CONSTRUED ASAREPRESENTATIONBY THEUNDERWRITER. THE INFORMATION AND EXPRESSIONS OF OPINION CONTAINED
HEREIN ARE SUBJECT TO CHANGE WITHOUT NOTICE AND NEITHER THE DELIVERY OF THIS OFFERING CIRCULAR NOR ANY SALE
OF THE BONDS MADE HEREUNDER SHALL UNDER ANY CIRCUMSTANCES CREATE ANY IMPLICATION THAT THERE HAS BEEN NO
CHANGE IN THE AFFAIRS OF THE ISSUER SINCE THE DATE HEREOF.

THESE SECURITIES ARE SUBJECT TO RESTRICTIONS ON TRANSFERABILITY AND RESALE AND MAY NOT BE TRANSFERRED OR
RESOLD EXCEPT AS PERMITTED UNDER THE SECURITIES ACT OF 1933, AS AMENDED, AND THE APPLICABLE STATE SECURITIES
LAWS, PURSUANT TOREGISTRATION OREXEMPTION THEREFROM. INVESTORS SHOULD BEAWARE THAT THEY MAY BE REQUIRED
TO BEAR THE FINANCIAL RISK OF THIS INVESTMENT FOR AN INDEFINITE PERIOD OF TIME.

The Bonds are being offered to the general public by the Underwriter on a "best-efforts" basis. This means there is no assurance
that all of the Bonds will be sold, and the Underwriter is not required to buy the Bonds. Upon receipt of an order, the Underwriter
will deliver to investors a confirmation which contains information including the principal amount, interest rate and maturity date
of the bonds reserved for each investor, together with this Offering Circular. Investors are strongly encouraged to read this Offering
Circular carefully before sending any money. Upon receipt of payment for the Bonds, the Underwriter will settle each trade by
sending to each investor a second confirmation stamped "PAID." The settlement date for each purchase of the Bonds will be the
date payment is received by the Underwriter. This is also the date interest on the Simple Interest Bonds will begin to accrue. An
investment in the Bonds will commence earning the interest rate shown on the confirmation mailed to investors on the
business day upon which payment is received by the Underwriter.

There is presently no established national secondary market for resale of the Bonds. While the Underwriter normally effects
secondary trades of Bonds which it underwrites, it is not obligated to purchase the Bonds for its own account or to maintain a
secondary market for the Bonds once they have been sold in this Offering. This means that purchasers of the Bonds must be
prepared to hold the Bonds until their maturity or earlier redemption.



OFFERING SUMMARY

The information in this section summarizes the information contained elsewhere in this Offering Circular. Thisisa summary only
and is qualified in its entirety by reference to the detailed information and financial statements appearing elsewhere in this Offering
Circular. You should read and evaluate all of the Offering Circular and attached Financial Statements before you purchase any
Bonds. The location in the Offering Circular where you can find more information about each topic is identified at the end of each

paragraph below.

Redeemed Christian Church of God Strong Tower Parish

$572,000 First Mortgage Bonds -- Series 2010

Issuer:

Type of Investment:

Bond Interest Rates:

Minimum Investment:

Collateral:

Security Interest:

Reserve Fund:

Key-man Insurance:

Bond Trustee:

Expected Use of Net
Bond Proceeds:

Redeemed Christian Church of God Strong Tower Parish
697 13" Avenue N.E.
Minneapolis, Minnesota 55413

$572,000 First Mortgage Bonds

Simple Interest Bonds earn net effective annual yields of from 5.00% to 8.50%, depending on
maturity, with interest paid to investors quarterly. See “The Bonds,”” and ““Schedule of Interest Rates
& Maturities.”

$1,000 per Bond

The Bonds will be secured by a first mortgage on the Church’s real property having an estimated
value of $870,000. See "The Church Premises."

A security interest in the personal property of the Church is held by the Trustee for the benefit of
holders of the Bonds. See "The Bonds -- Security for the Bonds."

A Reserve Fund of $5,000 is required to be maintained with the Trustee to provide for various
contingencies during the term of the Bonds. See "The Bonds -- Reserve Fund."

A $75,000 "Key-Man" life insurance policy is required to be maintained on the life of the Church's
Senior Pastor or his successor. See "The Bonds -- Key-Man Insurance."

Herring Bank, 1608 South Polk Street, Amarillo, Texas 79102; (800) 753-1439 is also serving as
Paying Agent, Disbursing Agent, and Bond Registrar with respect to the Bonds. See “The Trust
Indenture.”

Net proceeds from the sale of the Bonds are expected to be used to (i) fund $500,000 of the
$750,000 purchase price of the Church's worship facility; (ii) fund the Reserve Fund of $5,000; and
(iii) defray certain costs and expenses up to $28,686, which are expected to be incurred directly by
the Church in connection with this Offering. See "Source and Application of Funds."




INTRODUCTORY STATEMENT

The following information is intended as a summary only and is qualified in its entirety by reference to the detailed
information and financial statements appearing elsewhere in this Offering Circular. You should read the entire Offering Circular
and evaluate the Financial Statements located in the back before you decide to invest in the Bonds.

»  The Church

Redeemed Christian Church of God Strong Tower Parish, Minneapolis, Minnesota (the "Church™), was organized in
Minneapolis in 2000. The current address of the Church is 1424 Monroe Street N.E., Minneapolis, Minnesota 55413, telephone
(612) 874-7310. The website for the Church is www.strongtowermn.org.  The Church is an independent church and the Bonds
are solely the obligation of the Church, secured for the benefit of the bondholders by the first mortgage interest in the Church
Premises. See "The Church,” "The Church Premises” and "Ministries."

»  The Bonds

The Church is offering hereby its First Mortgage Simple Interest Bonds -- Series 2010 (the "Bonds") in the aggregate
principal amount of $572,000. The Bonds are secured by (i) a first mortgage upon the Church Premises (as herein described),
which have an estimated value of $870,000, and (ii) a security interest in all personal property and equipment of the Church located
and to be located on the Church Premises. The Church has agreed to (i) maintain with the Trustee a Reserve Fund in the amount
of $5,000; (ii) provide a $75,000 Key-Man life insurance policy on the life of the Church's Senior Pastor, or his successor; and (iii)
insure the Church Premises, against casualty, property and liability loss in the amount of at least $572,000.

The Church is required to make weekly sinking fund payments on the Bonds by means of automatic electronic funds
transfer to the Trustee. The Trustee will disburse interest on the Bonds by check to registered holders thereof on or about the
fifteenth day of the months of March, June, September, October of each year in which they are outstanding, beginning September
15, 2010. See "Schedule of Maturities, Principal Amounts and Interest Rates" for a detailed listing of the maturities and interest
rates of the Bonds. See also "Risk Factors to be Considered" together with the other information set forth herein.

> Use of Net Bond Proceeds

The net proceeds from the sale of the Bonds are scheduled to be used to (i) fund $500,000 of the $750,000 purchase price
of the Church’s future worship facility located at 697 13" Avenue N.E., Minneapolis, Minnesota; (ii) fund the Reserve Fund of
$5,000; and (iii) pay for certain costs and expenses expected to be incurred directly by the Church in connection with this Offering.
See "Source and Application of Funds."

»  The Underwriter

The Underwriter, American Investors Group, Inc., Minnetonka (Minneapolis), Minnesota, provides investments and
investment banking services to individual and institutional clients and specializes in providing first mortgage bond financing for
not-for-profit institutions. As a general securities broker-dealer, American Investors Group also offers a wide range of investment
alternatives through a nationwide network of licensed registered representatives. American Investors Group is registered as a
broker-dealer with the Securities and Exchange Commission (SEC) and is a member of the Financial Industry Regulatory Authority
(FINRA), the Securities Investors Protection Corporation (SIPC) and the National Association of Church and Institutional Financing
Organizations (NACIFO).



> The Trustee, Paying Agent, Bond Registrar, and Disbursing Agent Under the Trust Indenture

The Trustee, Paying Agent and Registrar of the Bonds under the Trust Indenture is Herring Bank, 1608 South Polk Street,
Amarillo, Texas 79102; (800) 753-1439. The Trustee is also acting as Disbursing Agent under the Proceeds Disbursement
Agreement pursuant to which Bond proceeds will be disbursed for the specified purposes. Herring Bank manages over $300 million
in trust assets and services churches located in 42 states. The Trustee is not affiliated with the Issuer, the Underwriter, or any
Broker-Dealer engaged to act in connection with this offering. The Trustee is not a guarantor or surety, does not in any way
guarantee or act as surety for payment of the Bonds under the Trust Indenture, and may not be held liable under any conditions,
except for its own negligence or willful misconduct. The Trustee’s functions are ministerial and administrative in nature and are
performed under the Trust Indenture and Proceeds Disbursement Agreement which delineate the scope and limitations of its duties
and responsibilities. See "The Trust Indenture."

> Guaranteed Funding

The Church has elected a “Guaranteed Funding,” under which the Underwriter has guaranteed that $500,000 for the
purchase of 697 13" Avenue N.E., Minneapolis, Minnesota will be available for closing on or about July 15, 2010.

>  Certain Risks

A purchase of the Bonds involves a certain degree of risk. Prior to purchasing any of the Bonds, you should carefully
review the section herein entitled "Risk Factors to be Considered™ together with the other information contained in this Offering
Circular and Financial Statements (including Notes) attached hereto.

RISK FACTORS TO BE CONSIDERED

Investors should carefully consider, among other things, the following factors in connection with a purchase of the Bonds.

> Source of Repayment

Four Months Ended

The primary source of Year Ended December 31 April 30
income to the Church is the 2007 2008 2009 2010
(Unaudited) (Unaudited) (Audited) (Unaudited)

voluntary contributions made

by memb_ers of the Church, Excess of Support and Revenues before
upon which the Church is | other Expenditures Per Period (1)~ $24,818 $24,620 $92,572 $115,961
dependent for income to repay

the Bonds . There can be no | Excess of Support and Revenues before

assurance that the membership | Other Expenditures Per Week (1) $477 $473  $1,780 $6,821
of the Church or the per-capita
contributions of its members | First Year Weekly Bond Payments 1,026 1,026 1,026 1,026
will increase or remain constant | Straight Line Weekly Payments 1,110 1,110 1,110 1,110
in the future. Upon

Net Weekly Surplus (Shortfall)

commencement of Bond sales, | . 'ponypayvments $(549)  $(553 $754 $5,795
the Church is required to begin = = ==
making weekly sinking fund | Ratig of Excess of Support and

payments to the Trustee. The | Revenues to First Year Debt Service 0.46t01 0.46to1 1.73to1 6.65 to 1
total of principal and interest [ to Straight Line Debt Service 043to1 043tol 1.60to1l 6.15t0 1
payments during the first full

year the Bonds are outstanding (1) "Other Expenditures” includ ditures incurred by the Church for such thi ital i t:

- - er Expenditures” include expenditures incurred by the Church for such things as capital improvements,
will be apprOXImater $53,369, rent, construction expenses, mortgage interest, financing costs, depreciation and other expenses which will be
or an average of $1,026 per capitalized, replaced upon financing, or which represent non-cash accounting entries by the Church.
week. Assuming the Bonds had

TABLE 1



In summary, upon completion of this Offering and application of the proceeds from the sale of the Bonds, the Church will
have $572,000 in aggregate principal amount of debt with monthly payments of $4,810 due in weekly installments of approximately

$1,110 through June 15, 2035.

See Independent Auditor's Report and Notes thereto attached to this Offering Circular.

| 2 Weekly Adult/Child %Increase in
Growt h an d Sunday Service Average Annual Annual Tithes Tithes & Estimated Weekly

H H H Fiscal Attendance Adult/Child & Offerings Offerings from Tithes & Offerings
Contrl bUtlonS PrOfI Ie Period Membership (1) Prior Year Per Adult Worshiper
has approximately 320 adult 2008 352/94 302/94 571,291 (10.8%) 3121
and 130 child members.
Average total Sunday Worship 2009 390/110 310/110 646,779 13.2% 31.89
attendance is approximately 2010 (2) 420/130 320/130 293,795 N/A 41.15

550 people. In the Church's
fiscal year ended December 31,
2009, six Church members
individually contributed an
amount in excess of 1 percent
for an aggregate amount of
21% of the Church's Total
Support and Revenue for the year. Table 3 sets forth, for the periods indicated, the total approximate weekly Sunday worship
service attendance, membership, annual Tithes & Offerings, percentage increase in Tithes & Offerings over prior period, and
estimated average weekly Tithes & Offerings per attending worshiper. Statistical information such as membership and attendance,
is an estimate only, and is based upon the records and observations of the Church, as furnished to the Underwriter. This
information is not verified by the Underwriter, therefore, there can be no assurance of its accuracy.

(1) This amount includes Building Fund income.
(2) The support and revenue figure is for four months only.

TABLE 3

>  Summary Capitalization and
. . . April 30, 2010
Financial Information (naudited)
Actual Adjusted

Table 4 is based upon the reviewed (unaudited)
balance sheet of the Church for April 30, 2010 as adjusted to Bonds Offered Hereby $ -0- $ 572,000
give effect to the sale of all the Bonds offered hereby (without | Other Long-Term Debt -0- 0
giving effect to payment of offering expenses or commissions). Total Long-Term Debt -0- 572,000
Reference is made to the detailed Financial Statements | Net/Assets (networth) 185,585 185585
contained elsewhere herein for additional financial | Total Capitalization $185585 $ 757,585
information. See "Financial Statements."

B A TABLE 4
The following tables (Tables 5 & 6) summarize

financial information derived from the audited financial statements for the Church's fiscal year ended December 31, 2009 and the
reviewed (unaudited) financial statements for its fiscal years ended December 31, 2008 and 2007 and the reviewed financial
statements for the four-month period ended April 30, 2010. In the opinion of the Pastor and Board of Trustees, the financial
information contained below and presented elsewhere in this Offering Circular is accurate and fairly presents the financial condition,
income and expenses of the Church for the periods and dates indicated. Reference is made to the attached financial statements and
notes thereto for a definitive description of the Church's financial condition.



STATEMENT OF FINANCIAL POSITION (Balance Sheet)

ASSETS
Cash and Equivalents
Equipment (net of depreciation)
Pledges Receivable

Total Assets:

LIABILITIES AND NET ASSETS
Current Liabilities
Account Payable and Other
Long Term Liabilities
Bonds/Notes Payable:

Total Liabilities:
Total Net Assets:

TOTAL LIABILITIES AND NET ASSETS

December 31, April 30,

2007 2008 2009 2010
(Reviewed) (Reviewed) (Audited) (Reviewed)
$ 1,366 $ 2822 $ 14,235 $ 181,799

25,179 20,129 17,729 15,967

55,000
$ 26,545 $ 22,951 $ 86,964 $ 197,766
$ 21,220 $ 15,584 $ 9,807 $ 12,181
0 0 0 0
21,220 15,584 9,807 12,181
5,325 7,367 77,157 185,585

$ 26,545 $ 22951 $ 86,964 $ 197,766

TABLE 5

STATEMENT OF ACTIVITIES (Support, Revenue and Expense Summary)

SUPPORT AND REVENUE

Tithes and Offerings
Building Fund
Interest and Other

Total Support and Revenue:

EXPENSES

Salaries and Benefits
Programs and Ministries
Operating

Total Expenses:

FOR DEBT SERVICE

OTHER (INCOME) EXPENSES

Depreciation
Rent

Total Other Expenses:

EXCESS SUPPORT AND REVENUE

EXCESS NET ASSETS OVER ALL EXPENSES

Four Mos. Ended

Year Ended December 31, April 30

2007 2008 2009 2010
(Reviewed) (Reviewed) (Audited) (Reviewed)
$ 539,311 $ 555,592 $ 591,572 $ 180,155
101,244 15,699 55,207 113,640
102,169 93,620 143,933 60,499
742,724 664,911 790,712 354,294
234,700 239,414 291,046 81,885
296,304 244,661 277,236 82,148
186,902 156,216 129,858 74,300
717,906 640,291 698,140 238,333
24,818 24,620 92,572 115,961
4,790 5,050 5,254 1,690
17,528 17,528 17,528 5,843
22,318 22,578 22,782 7,533

$ 2,500 $ 2,042 $ 69,790 $ 108,428

TABLE 6

See independent accountant's report and notes to financial statements attached hereto.

10




CHURCH LEADERSHIP DISCUSSION AND ANALYSIS

This Offering Circular contains forward-looking information. Such forward-looking information may be indicated by
words such as “will,” “may be,” “expects,” “predicts,” “believes” or “anticipates.” Actual results could differ significantly from
those described in the forward-looking statements as a result, in part, of the risk factors set forth at the beginning of this Offering
Circular and for additional reasons presently unknown.

The Series 2010 Bonds are being issued in the total principal amount of $572,000 by the Redeemed Christian Church of
God Strong Tower Parish, Minneapolis, Minnesota. The denomination of the Redeemed Christian Church of God had its inception
in Nigeria, West Africain 1952. Church planting has been a driving vision of the denomination with the result that the denomination
now has a presence in over 90 nations. Established in 2000, Redeemed Christian Church of God Strong Tower Parish was the
second parish established in the Minneapolis area. The Church began by meeting at the Holiday Inn by the University of Minnesota.
In April 2001 they rented a basement of a Lutheran Church in south Minneapolis. In December of 2002 they moved to their current
location at 1424 Monroe Street N.E., approximately two blocks north of the facility they are purchasing. The Church is now the
largest parish in its denomination in Minnesota. Under the leadership of Pastor Emmanuel Olowokere the Church has grown from
four individuals to 420 adults and 130 children today as they relentlessly pursue their vision to spread the gospel in the Minneapolis-
St. Paul area.

The Church formally announced its objective in 2007 to purchase their own worship facility and launched a building fund
campaign. Total support and revenue over the last three years has averaged approximately $700,000 annually. The 2010 interim
numbers, if they continue at the annualized four-month pace, are trending higher. Weekly adult attendance has increased 22% over
the last three years and four months. The Church believes that the purchase of the 26,388 square foot facility with its 650-seat
sanctuary will enable the congregation to continue its growth pattern by offering hope and encouragement to the surrounding
neighborhood. The Church started the “Lord’s Kitchen” in 2004 to address the hunger challenge in the local community. They serve
approximately 300 meals per month to the homeless and low-income families affected by the recession. In addition to providing
meals the Lord’s Kitchen also houses a food shelf with staples, fresh fruits and vegetables, and personal hygiene items. The new
facility will provide the space the Church needs to start a preschool daycare and an after-school program for the children in the
neighborhood.

The purpose of the financing is to provide $500,000 of the $750,000 purchase price of the Church’s worship facility, which
is located less than two blocks from the facility they are currently renting. The Church’s down payment from its cash reserves will
be $250,000. With an appraised value of $870,000, the collateral securing the Bonds provides a 66% loan to value. Had the Bonds
now being issued been in place during the year ended December 31, 2009, the Church would have paid 6.75% of its Total Support
and Revenue to service the mortgage debt. The debt represented by the Bonds and all other long-term debt is 0.72 times the Total
Support and Revenue for 2009.

THE AREA

Minneapolis lies on both banks of the Mississippi River, just north of the river’s confluence with the Minnesota River,
and adjoins Saint Paul, the state’s capital. Known as the “Twin Cities,” Minneapolis-St. Paul is the 16™ largest metropolitan area
in the United States, with 3.5 million residents. Minneapolis was named America’s most literate city in 2007 as well as America’s
“Top Tech City” in 2005 by Popular Science and is second only to New York City in live theater per capita. The Twin Cities ranked
the country’s second best city ina 2006 Kiplinger’s poll of Smart Places to Live. Five Fortune 500 headquarters are in Minneapolis -
Target Corporation, U.S. Bancorp, Xcel Energy, Ameriprise Financial and Thrivent Financial for Lutherans. Apart from government
the city’s largest employers are Target, Wells Fargo, Ameriprise, U.S. Bancorp, Xcel Energy, IBM, ING Group and Qwest.

»  The Church Neighborhood

Located at the corner of 13" Avenue N.E. and Monroe Avenue, the Church is located in Hennepin County in northeast
Minneapolis across the street from Logan Park. Access to the property is good from either 35W or Interstate 94, with exits at
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Hennepin Avenue off of 35W and Broadway exit from Highway 94. Northeast Minneapolis was one of the first areas settled in
the state. The neighborhood is primarily residential. Hennepin County’s population in 2009 was estimated to be 1,156,212. The
average median household income in 2008 was $62,275. The University of Minnesota is located just a short distance south of the
neighborhood.

THE CHURCH PREMISES

> The Church Site

The rectangular lot of 17,207 square feet (133' x 129.30") on the northwest corner of 13" Avenue and Monroe Street, is
mostly level with ample parking in the Logan Park parking lot across the street. Construction on the Church began in 1893 and was
not completed until its dedication in 1904.

> The Property to be Purchased

The sanctuary with its stain glass windows features a wrap around balcony that seats 250, with seating on the main floor
of 400. The first floor area is 7,732 square feet. Construction on the Church began in 1893 and finished 11 years later, with the
dedication taking place in 1904. The concrete block education wing was added in 1951 and offers 10,924 square feet of classroom
and office space on two levels. In 1989 a new entry was added with an elevator and handicap accessible restrooms. In 2007 a new
Lutheran congregation was formed by the consolidation of three former Lutheran churches in northeast Minneapolis: Emmanuel,
Holy Triune, and St. Paul’s. Amenities include a library fireside room, a chapel which seats 70 people, two kitchens, two pastor’s
offices and a caretakers apartment. There are a total of seven restrooms. The total building area is 26,388 square feet, not including
the balcony and front entry way area. Based on 26,388 square feet, the property is being purchased at a price of less than $29 per
square foot. The property was originally listed by a commercial real estate firm on the open market at $1,400,000. The property
is considered to be in overall fair condition with the appraiser noting the need for a new roof at some future date and some new
carpeting. The Church is aware of those items and is budgeting accordingly over the next 12-24 months.

The purchase price of $750,000 will be funded through (i) $250,000 from the Church’s down payment and (ii) $500,000
from the proceeds from the sale of the Bonds.

> Appraisal

An appraisal of the Church Premises was conducted and an Appraisal Report dated May 14, 2010 (the "Appraisal™) was
prepared and issued by LMH Appraisal Inc., Faribault, Minnesota (the "Appraiser"). The Appraiser values the Church Premises
as completed pursuant to specifications at $870,000. In reaching this conclusion as to the market value of the Church Premises,
due to the high number of comparable sales in the area and due to the age of the property, the Appraiser applied only the Direct
Sales Comparison Approach to Valuation.

Summary of Valuations

Sales Comparison Approach to Valuation: $870,000 (As Is)

Final Value Indication: $870,000 (As Is)

The appraised value and the description of components of the Appraisal herein were excerpted from and are subject to the
full narrative Appraisal Report, dated May 14, 2010, which is on file with the Underwriter and the Church. The Appraiser has not
verified the information contained herein. The Appraisal Report and the estimated values stated therein are subject to the
limitations, restrictions and conditions identified therein. Although the Appraisal constitutes a carefully considered expert opinion
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of the value of the Church Premises as completed, there can be no guarantee or assurance that the Church Property will have the
value estimated. Further, the Appraiser notes that being a special-use property, marketability is intended for a specific user.
Changes in value (if any) occurring after the date of the Appraisal are not reflected in the Appraisal Report.

THE BONDS

> General

The Church is offering hereby its First Mortgage Interest Bonds--Series 2010 (the "Bonds") in the principal amount of
$572,000. The Simple Interest Bonds are herein referred to as the "Bonds." The Bonds pay simple interest quarterly at rates of
5.00% to 8.50%, per annum, depending upon their maturity. The Bonds are issuable only in fully registered form, without coupons,
in denominations of $1,000 or any multiple thereof. The Bonds are dated June 15, 2010. The purchase price of the Bonds is equal
to par (100%) and interest begins to accrue on the first business date following the date upon which payment for their purchase is
received by the Underwriter. The Bonds mature serially from June 15, 2011 to June 15, 2035. See "Plan of Distribution™ and
"Schedule of Maturities and Interest Rates."

> Payment of Principal and Interest on Bonds

Interest on the Simple Interest Bonds will be payable to Bondholders quarterly on or about the fifteenth day of March, June,
September, December of each year, beginning September 15, 2010 to the person(s) in whose name(s) the Bond(s) are registered
on the Record Date, or to those persons, although the names do not appear on the Bond Register, who present validly executed
assignments (and such other evidence as may be reasonably required by the Paying Agent) indicating that they are presently the
owner(s) of the Bonds(s), together with Bond certificate(s). The Record Date is the first of the month immediately preceding the
interest payment date (the "Record Date™). When sales of the Bonds begin, the Church will commence making weekly payments
by check or automatic electronic funds transfer into a sinking fund to be maintained by the Paying Agent, Herring Bank, 1608 South
Polk Street, Amarillo, Texas 79102; (800) 753-1439. Payments of principal and interest will be distributed to Bondholders on behalf
of the Church by the Paying Agent. Checks representing interest and/or principal will be mailed directly to the person(s) entitled
thereto at the address as it appears as of the Record Date on the Bond Register, maintained by the Bond Registrar, Herring Bank.
Interest checks will be mailed by the Paying Agent by first-class postage on the payment date or, if such date is on a weekend or
holiday, no later than the first business day thereafter.

> Redemption at the Option of the Church

The Bonds are redeemable at the option of the Church, subject to certain restrictions, upon at least 30 days prior written
notice to the Trustee. Bonds redeemed will cease to accrue interest on the Redemption Date. If less than all of the Bonds of a
particular maturity are to be redeemed, those redeemed will be selected by the Trustee by lot or by using such other random method
as the Trustee shall determine. As a general observation, churches redeeming their bonds tend to redeem first those bearing the
highest rate of interest. See "Plan of Distribution," and "The Bonds -- Redemption at the Option of the Church."

»  Key-Man Insurance

Under the terms of the Trust Indenture, the Church has agreed to provide, for the benefit of the holders of the Bonds, a
Key-Man Life Insurance policy in the amount of not less than $75,000 on the life of its Senior Pastor and his successor(s). In the
event of the death of the Senior Pastor, the policy will provide funds to the Trustee which the Trustee may apply to pay any sinking
fund payments the Church may for any reason fail to make during the first year following the Pastor's death. If after the first year
following the Pastor's death the Bonds remain in good standing and no Event of Default has occurred, the life insurance proceeds
will then be applied toward redemption and repayment of the longest maturing Bonds in the manner generally required in the Trust
Indenture for redemption of Bonds. If an Event of Default has occurred during the first year following the death of the Pastor, the
life insurance proceeds will not be used to redeem the Bonds until such time as the Church has remained in good standing under

13



the Trust Indenture for at least twelve (12) consecutive months.

> Transfer

Holders of the Bonds may transfer them by surrendering them for transfer, properly endorsed, at the office of the Registrar,
Herring Bank, 1608 South Polk Street, Amarillo, Texas 79102; (800) 753-1439, who may charge a fee for transfer services. The
Registrar will not assess a service charge for any transfer or exchange of the Bonds, but may require payment of a sum sufficient
to cover any tax or governmental charge, if any, in connection therewith.

> Tax Matters

The Bonds offered hereby are not exempt from federal income taxation or income taxation under the laws of any state,
and therefore, interest paid or accrued on the Bonds will be taxed as ordinary income to the holders of the Bonds. However, under
current federal tax laws, if the Bonds are purchased through the holder's Individual Retirement Account or other qualified tax-
advantaged plan, their purchase may, in some cases, be tax deductible and/or interest earned and/or accrued thereon may be deferred
from taxation. No further inquiry or investigation as to federal or state tax treatment of the Bonds has been made. Prospective
purchasers should consult their personal tax advisor regarding the tax effect to them of purchasing any of the Bonds offered hereby.

> Security for the Bonds

The Bonds offered hereby will be secured by a first mortgage held by the Trustee for the benefit of Bondholders upon the
land, buildings and improvements described herein under the section entitled "The Church Premises,"” and a security interest in all
equipment and furnishings owned or to be owned by the Church and to be located on the Church Premises, in Minneapolis,
Minnesota. This security interest also applies to any and all of the rents, revenues, contributions or other income of the Church.
The Church Premises are appraised as having a value of $870,000 “as-is.” For a more complete discussion of the Appraisal please
see the discussion herein under the section entitled “The Church Premises -- Appraisal.”

The Church has agreed to maintain a casualty and liability insurance policy on the Church Premises providing coverage
in the amount of at least $572,000. The Trustee will be listed as mortgagee/loss-payee under this insurance policy, for the benefit
of holders of the Bonds. The Trustee under the Trust Indenture has a prior lien to that of the Bondholders on the Trust Estate (as
therein defined), which includes the Church Premises, for the sole purpose of securing payment to the Trustee of its reasonable
compensation, expenses, reimbursement and indemnity.

> Reserve Fund

The Church will maintain with the Trustee (in cash or securities) the amount of $5,000 (the "Reserve Fund") to be applied
initially to any expense or payment due under the Trust Indenture, including the payment of principal and interest on the Bonds in
the event that for any reason the Church fails to make any required payments. The Church will be required to replenish the Reserve
Fund within 90 days of any reduction below the required amount. Upon the maturity and/or redemption of all the Bonds , and the
satisfaction by the Church of all requirements under the Trust Indenture, the balance of the Reserve Fund together with interest
earned thereon, shall be paid by the Trustee to the Church.

> Additional Bonds

The Church has currently authorized a total bond debt of $572,000. Additional bonds may be issued in the future, however,
only upon certain conditions and for specified and allowable purposes. If issued, such additional bonds may be equal in all respects
and share the respective security interests of the Bonds offered hereby. Such additional bonds may be issued only for specified
allowable purposes, such as to (i) acquire additional real property; (ii) make additions and improvements to the Church Premises;
(iii) provide furnishings and equipment for the Church Premises; or (iv) refinance then-existing indebtedness. Asa further condition
and limitation, no additional bonds may be issued unless (i) after such issuance the total principal amount of bonds issued under
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the Trust Indenture will not exceed 75% of the appraised value of all properties pledged as security therefor; (ii) the Church's total
long-term debt at such time does not exceed four times its preceding 12 months gross income assuming issuance of the proposed
additional bonds; (iii) the Church has furnished to the Trustee unqualified audited financial statements for the last preceding fiscal
year and reviewed year-to-date financial statements for the interim period; (iv) the Church's financial statements for its most recent
fiscal year shall conform to a historic ability to pay debt service on the Bonds on a pro forma basis and reflect a debt-service ratio
of at least one to one (1:1); and (V) that the annual payment on both the Bonds, and additional bonds during the first year does not
exceed 40% of the total gross income (revenues) of the Church during the one year period immediately preceding the proposed
issuance of the additional bonds. See "The Trust Indenture -- General" and "The Bonds -- Security for the Bonds."

THE TRUST INDENTURE

> General

Series 2010 Schedule of Payments
The Bonds are being issued under a First Average Weekly | Average Annual
Mortgage Trust Indenture (the "Trust Indenture™) dated June 15, 2010 to June 14, 2011 $1,026 $ 53,369
as of_June 15, 2010, pursuant to which the Church_ is June 15, 2011 to June 14, 2012 1097 57,043
granting to the Trustee a first mortgage and security June 15. 2012 to June 14. 2013 1407 57 550
interest in the Church's real and personal property. The : : : :
terms of the Bonds offered hereby are set forth in the June 15, 2013 to June 14, 2014 1116 58,029
Trust Indenture by and between the Church and Herring June 15, 2014 to June 14, 2015 1,104 57,383
Bank, 1608 South Polk Street, Amarillo, Texas 79102; June 15, 2015 to June 14, 2016 1,110 57,712
(800) 753-1439. Herring Bank is acting as Trustee, June 15, 2016 to June 14, 2017 1113 57,893
Paying Agent and Registrar under the Trust Indenture, June 15, 2017 to June 14, 2018 1,116 58,039
and in such capacities is sometimes referred to herein as June 15, 2018 to June 14, 2019 1,116 58,049
“Trustee.” The Trust Indenture will be filed of public June 15, 2019 to June 14, 2020 1115 57.965
record in the County of Hennepin, State of Minnesota. June 15, 2020 to June 14, 2021 1148 59,696
June 15, 2021 to June 14, 2022 1,119 58,208
S Sinking Fund June 15, 2022 to June 14, 2023 1,109 57,675
June 15, 2023 to June 14, 2024 1,117 58,063
Upon commencement of sale of the Bonds, the June 15, 2024 to June 14, 2025 1,100 °7,213
Church will begin limited graduated weekly payments June 15, 2025 to June 14, 2026 1101 57,268
into a sinking fund established and maintained by the June 15, 2026 to June 14, 2027 1,009 57,143
Trustee under the Trust Indenture. Funds paid into the June 15, 2027 to June 14, 2028 1,093 56,827
Sinking Fund will be accumulated to pay principal and June 15, 2028 to June 14, 2029 1,102 57,301
interest on the Bonds when due. Table 7 sets forth the June 15, 2029 to June 14, 2030 1,104 57,425
average weekly and annual principal and interest June 15, 2030 to June 14, 2031 1,103 57,336
payments required to be made by the Church into the June 15, 2031 o June 14, 2032 1113 57,898
_smklng fund durln_g the term of the Bondg. _Thls_schedule June 15, 2032 to June 14, 2033 1118 58120
includes Underwriter and Trustee Administrative Fees.
See "Plan of Distribution." June 15, 2033 to June 14, 2034 1,115 58,002
June 15, 2034 to June 15, 2035 1,106 57,492

TABLE7
>

Events of Default

The Trust Indenture provides that, with regard to the Bonds issued thereunder, the following constitute events of default:
(i) the non-payment of interest upon any Bond (or non-payment of any required sinking fund payment) issued thereunder when such
interest becomes due and payable and the continuance thereof for a period of five (5) or more calendar days; (ii) the non-payment
of the principal of or premium (if any) of any Bond (or non-payment of any required sinking fund payment) issued thereunder at
its maturity and the continuance thereof for a period of five (5) or more calendar days; (iii) the non-performance or breach of any
covenant or warranty of the Church in the Trust Indenture and continuance of such a non-performance or breach for a period of 30
days after notice of such event has been given by the Trustee to the Church (or by the holders of at least 25% in aggregate principal
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amount of the Bonds to the Church and the Trustee); (iv) the entry of a decree or order of bankruptcy or the filing of a petition
seeking reorganization or the appointing of an official for the Church or a substantial part of its property, or ordering the winding
up or liquidation of its affairs; (v) the voluntary commencement by the Church of bankruptcy proceedings or the making by it of
an assignment for the benefit of its creditors or the admission by it in writing of its inability to pay its debts generally as they become
due; or (vi) the non-payment of the Church's material debts and obligations when they become due, which non-payment continues
for thirty (30) calendar days after notice of default has been given to the Church as provided in subparagraph (iii) above.

> Acceleration After an Event of Default

If an event of default should occur and be continuing, the Trustee or the holders of at least 25% in principal amount of the
Bonds then outstanding may declare the principal, interest, taxes, and assessments on all such Bonds to be due and payable
immediately. Such declaration of acceleration and its consequences may, under certain circumstances, be rescinded and annulled
by the Trustee if any and all such defaults are timely cured.

> Notice by Trustee of an Event of Default

Within 90 days after the occurrence of any default, unless such default is cured or waived, the Trustee will be required
to mail notice of such default to all respective Bondholders, except in the case of a default in any scheduled payment of principal
or interest to Bondholders. The Trustee shall give Bondholders and the Tennessee Department of Commerce and Insurance, the
Arkansas Securities Department, the Missouri Securities Division, the North Carolina Securities Division, and the Alabama
Securities Commission, notice of any material default, if not cured within thirty (30) days of the Trustee’s learning of such default;
a material default shall include, but is not limited to, a failure to make a scheduled payment of principal and interest to Bondholders
when due.

> Enforcement by Trustee After an Event of Default

Upon the occurrence of an event of default with respect to the Bonds and while it is continuing, the Trust Indenture
provides that the Trustee is permitted to, and shall upon being requested to do so by the holders of a majority in principal amount
of the Bonds then outstanding and upon being suitably indemnified, proceed to enforce the terms of the Trust Indenture, either by
judicial proceedings for the enforcement of the payment for the Bonds and/or foreclosure under the First Mortgage, by suit or suits
for the payment for the Bonds, or by any other appropriate remedy to recover all principal, interest and other sums which may be
due under the Trust Indenture in respect of the Bonds.

> Obligations of Trustee After an Event of Default

Subject to the specific provisions of the Trust Indenture relating to the duties of the Trustee, in case an event of default
with respect to the Bonds shall occur and be continuing, the Trustee is under no obligation to exercise any of the rights or powers
thereunder at the request or direction of any of the Bondholders unless such holders shall offer to the Trustee reasonable security
or indemnity against the costs, expenses and liabilities which might be incurred by it in complying with such request or direction.
Subject to such provisions for indemnification and certain limitations contained in the Trust Indenture, the holders of a majority in
principal amount of the Bonds outstanding at the time shall have the right to direct the time, method and place of conducting any
proceeding for any remedy available to the Trustee with respect to such Bonds or exercising any trust or power conferred on the
Trustee with respect to such Bonds. The Trustee is not required to act at the direction of any of the Bondholders if the Trustee
determines that (i) such direction shall be in conflict with any rule of law or the Trust Indenture, or (ii) that the action so directed
would be unjustly prejudicial to the Bondholders not taking part in such direction. The Trustee is not required to expend or risk
its own funds or incur financial liability if it has reasonable grounds for believing a repayment of such funds or adequate indemnity
against such risk or liability is not reasonably assured to it.

> Limitation of Suits by Bondholders

Under the terms of the Trust Indenture a Bondholder may not institute any proceeding (judicial or otherwise) with respect
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to the Trust Indenture or seek any remedy thereunder, unless (i) such Bondholder has notified the Trustee of a continuing event of
default; (ii) the Bondholders of at least 25% in principal amount of the Bonds have made written request to the Trustee to institute
proceedings in respect of such event of default; (iii) such Bondholder in subparagraph (i) and/or Bondholders in subparagraph (ii)
have offered to indemnify the Trustee against the costs the Trustee may incur in complying with such request; and (iv) during the
60-day period following the Trustee's receipt of the notice in subparagraph (i), the Trustee has failed to institute a proceeding in
respect to such event of default even though it has not received directions inconsistent with the request in subparagraph (ii) from
the Bondholders of a majority in principal amount of the Bonds.

> Modification

With certain limited exceptions which permit modification of the Trust Indenture by the Church and Trustee only, the Trust
Indenture, the rights and obligations of the Church, and the rights and obligations of the Bondholders may be modified by the
Church with the consent of the respective holders of not less that 66 2/3% in principal amount of all Bonds issued under the Trust
Indenture and then outstanding; PROVIDED THAT THE TRUST INDENTURE MAY NOT BE MODIFIED UNLESS AN EVENT
OF DEFAULT HAS OCCURRED AND IS CONTINUING AND THE TRUSTEE SOLICITS AND RECEIVES THE
AFFIRMATIVE CONSENT OF SUCH MODIFICATION FROM THE HOLDERS OF 80% OF THE OUTSTANDING
PRINCIPAL AMOUNT OF THE BONDS AFFECTED THEREBY, if such modification would (i) change the stated maturity or
the principal of, or any instaliment of interest on, any such Bonds, or reduce the principal amount thereof or interest thereon, or
change any place of payment, or impair the right to institute suit for the enforcement of any such payment on or after the stated
maturity; (i) except as permitted by the Trust Indenture, permit the creation of any lien ranking prior thereto or on a parity with the
lien created by the Trust Indenture with respect to the property, if any, given as security thereunder; or (iii) reduce the percentage
required by the Trust Indenture for taking any of the actions referred to above. Notwithstanding the foregoing, modifications
affecting the terms of the Bonds, requiring the affirmative consent of holders of 80% or more of outstanding principal amount of
the Bonds, may be made only if: (i) an Event of Default exists under the Trust Indenture; and (ii) prior to soliciting such consent,
the Trustee (or any other appropriate party) obtains an independent appraisal of the property securing the Bonds and updated
financial statements of the Church, and provides to holders of the Bonds an analysis of the financial statements prior to or as part
of the communication soliciting such consent.

> Paying Agent and Registrar

Herring Bank, 1608 South Polk Street, Amarillo, Texas 79102; (800) 753-1439, is acting as Paying Agent with respect
to distribution of interest and principal payments, and as Registrar with respect to the transfer of the Bonds and maintenance of the
Bond Register. The Bonds are registered and issued in “book-entry” form with a confirmation of book entry sent to the Bondholder
for his or her records. If a certificate is requested by a Bondholder the Registrar may charge a reasonable fee as a condition of
issuance of such certificate.

> Investor Reports

The Church is required to provide to the Trustee within 120 days of each fiscal year-end, reviewed financial statements
prepared in accordance with generally accepted accounting principles by an independent certified public accountant together with
such additional information, documents and reports as the Trustee or Underwriter may reasonably request; copies of the reviewed
financial statements are available to bondholders upon written request.

The Trustee is required to transmit to Bondholders, within 180 days after the end of the Issuer’s fiscal year, a brief report
with respect to any of the following events which may have occurred within the previous 12 months: a failure of the issuer to provide
its financial statements to the Trustee as required by the Trust Indenture; any change in the Trustee’s qualifications, including the
creation of any conflict of interest; any material release of the properties pledged by the Issuer to secure the Bonds; and, any action
taken by the Trustee in the performance of its duties under the Trust Indenture which, in the opinion of the Trustee, materially affects
the Bonds. If none of these events has occurred during the previous 12 months, the Trustee is not required to transmit a report to
Bondholders.
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Within 90 days after the occurrence of any material default, unless such default is cured or waived, the Trustee will be
required to mail notice of such default to all respective Bondholders, unless, except in the case of a default in any scheduled payment
of principal or interest to Bondholders, the Trustee in good faith determines that the withholding of such notice is in the best interest
of the Bondholders.

PLAN OF DISTRIBUTION

> General

Pursuant to the terms and conditions of the Underwriting Agreement, as amended (the "Underwriting Agreement"),
between the Church and the Underwriter, the Underwriter is offering hereby, on a "best-efforts" basis, up to $572,000 in aggregate
principal amount of the Church's First Mortgage Bonds -- Series 2010. The Offering will be made over a four-month period ending
October 15, 2010, subject to a three-month extension at the discretion of the Underwriter to February 15, 2011 (the "Offering
Period"), or upon completion of the sale of all Bonds, whichever first occurs.

The Church will pay to the Underwriter (from the proceeds of the sale of the Bonds) a commission equal to 3.45% of the
principal amount of the Bonds sold (up to $19,734) and an underwriting management fee equal to 1.50% (up to $8,580) of the
principal amount of all Bonds sold. Inaddition, the Church has agreed to pay the Underwriter an administrative fee equal to seven
basis points (.0007) of the outstanding principal amount of the Bonds, on each quarterly anniversary date during the period in which
the Bonds remain outstanding. This fee is to reimburse the Underwriter for non-accountable expenses it incurs subsequent to the
Offering Period in registering the Bonds for secondary sale in various states (as necessary), communicating with Bondholders and
keeping itself informed about the Church and Trustee with regard to their duties and obligations under the Trust Indenture. This
administrative fee is incorporated into the Church's sinking fund payments and is disbursed by the Trustee to the Underwriter on
the day following each quarterly anniversary date of the Issue Date. A trustee administrative fee of $17 per week is also
incorporated into the Church's sinking fund payments.

The Church has agreed to reimburse the Underwriter up to $15,000 for certain non-accountable expenses incurred by the
Underwriter ("Underwriter's Expenses™) in connection with the offer and sale of the Bonds. Underwriter's Expenses include, but
are not limited to, the costs of preparation and printing of this Offering Circular, state and regulatory filing and registration fees and
all other directly incurred costs, such as fees for legal services, postage, due diligence expenses (including travel) and
communication costs. An estimated $15,000 of Underwriter's Expenses are of a nature which would otherwise be directly incurred
by the Church in connection with the offer and sale of the Bonds. A cash deposit in the amount of $5,000 was made by the Church
prior to commencement of Bond sales to be applied by the Underwriter against such costs. The balance of Underwriter's Expenses
may be recovered by the Underwriter ratably as Bonds are sold. In the event the Offering is for any reason terminated prior to the
Bonds being sold, the Underwriter will be entitled only to payment of its accountable out-of-pocket expenses.

There are no past, present or presently anticipated future dealings between the Church and the Underwriter, except as
otherwise specifically identified herein. No officer, director or other affiliate of the Church has received or will receive any direct
or indirect remuneration in connection with this Offering, nor is there any affiliation between or among such persons and any
building contractor or suppliers who have an interest or may receive any proceeds from the sale of the Bonds. The Church and the
Underwriter have agreed to indemnify each other from and against certain liabilities, including certain liabilities under the Securities
Act of 1933. There is no relationship or affiliation among the Church, Underwriter, suppliers or advisors, except as otherwise
specifically stated herein. The Underwriter, its affiliates and employees reserve the right to purchase any of the Bonds at the public
offering price.

The Underwriter may enter into agreements with one or more broker-dealer members of the FINRA ("'Selected Dealers")
under which such firm(s) may offer the Bonds. In such event, the Underwriter may re-allow to Selected Dealers a portion of its
commissions, fees, and reimbursable expenses payable to it under the Underwriting Agreement. Selected Dealers may be re-allowed
a portion of the Underwriter's compensation which varies based upon the aggregate principal amount of Bonds which they sell.
In no event will the compensation re-allowed by the Underwriter to Selected Dealers exceed the total of compensation payable to
the Underwriter under the Underwriting Agreement. The Underwriter may enter into limited Securities Clearing Agreements with
Selected Dealers whose minimum net capital requirements are $25,000 for the sole purpose of clearing transactions in bonds issued
by non-profit/religious issuers, such as the Church, and which are underwritten and distributed by the Underwriter. Clients of such
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Selected Dealers who wish to purchase Bonds will receive a confirmation of their purchase directly from the Underwriter
and must remit payment for the purchase of Bonds directly to the Underwriter payable to **American Investors Group, Inc."

The purchase price of the Bonds is equal to par ($1,000 per Bond). A sale will be deemed to have been made on the date
upon which funds for the purchase of Bonds is received at the office of the Underwriter in Minnetonka, Minnesota. Upon receipt
of an order to purchase Bonds, the Underwriter will mail a confirmation to the investor reflecting the investor's order and the amount
due to the Underwriter to effectuate the purchase. Upon receipt of the purchase price by the Underwriter, the Underwriter will send
asecond confirmation to the investor the date the purchase was effectuated. Interest onthe Interest Bonds will commence to accrue
on the date upon which payment is received by the Underwriter. Payment of the purchase price of the Bonds should be made
payable to "*American Investors Group, Inc.”

As Bonds are sold and cleared funds therefor received by the Underwriter during the Offering Period, Bond proceeds,
together with Bond registration and delivery instructions, will be promptly transmitted by the Underwriter to the Trustee, Herring
Bank, who is also serving as Disbursing Agent and Bond Registrar. The Disbursing Agent will thereupon disburse Bond proceeds
in accordance with the terms of the Proceeds Disbursement Agreement entered into between the Church, the Underwriter and
Herring Bank. If so requested, delivery of the Bond certificates to investors will be made by mail, approximately 30 days after each
investor's purchase date. The Bonds will be issued in registered form only.

> Disbursement of Proceeds

As Bonds are sold, and funds therefor received, the proceeds from the sale of the Bonds will be transmitted promptly during
the Offering Period by the Underwriter to the Disbursing Agent, Herring Bank. The Disbursing Agent shall disburse the funds for
the purposes described herein, pursuant to the terms of the Proceeds Disbursement Agreement. The Disbursing Agent will establish
a bond proceeds account from which disbursements will be made to pay costs relating to the Offering, fund the Reserve Fund, and
an account from which disbursements will be to fund the purchase allowance of $500,000. The Proceeds Disbursement Agreement
sets forth certain conditions which must be satisfied by the Church prior to disbursement of the Bond Proceeds and provides other
safeguards designed to facilitate the proper application of funds.

LITIGATION

The Church is not currently a party to any litigation, nor is litigation pending or, to the knowledge of the Church,
threatened, which in any way questions or affects the validity of the Bonds, or which would, if adversely determined, cause any
material adverse change in the properties, financial condition or the conduct of the affairs of the Church.

OPINIONS

> Legal

Legal matters with respect to the corporate authorization, pending litigation, and binding obligation of the Bonds offered
hereby are being passed upon for the Church by the law firm of , Minnesota. The opinion of counsel is
limited in scope by its terms and reference is made to such opinion on file with the Underwriter for the exact limitations thereof.

> Financial Statements

The audited financial statements for the Church's fiscal year ended December 31, 2009, and the reviewed (unaudited)
financial statements for the Church's fiscal years ended December 31, 2008 and 2007, and the reviewed four-month interim period
ended April 30, 2010 included in this Offering Circular were prepared by the certified public accounting firm of Dennis Johnson
& Company, P.C., Denver, Colorado. A review is substantially less comprehensive in scope than an audit and does not entail all
of the tests or verifications generally conducted during an audit. Accordingly, to the extent the financial information contained or
referenced herein has not been audited, the accountants express no opinion or other form of assurance as to the accuracy of such
unaudited financial statements.
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> Appraisal

An appraisal of the Church Premises was conducted and an Appraisal Report dated May 14, 2010 (the "Appraisal™) was
prepared and issued by the appraisal firm of LMH Appraisal, Inc., Faribault, Minnesota (the "Appraiser"). A summary of the
Appraiser's conclusions is provided in the section entitled "Appraisal” contained herein.

GENERAL INFORMATION
- -

The summaries or excerpts of the statutes, resolutions, opinions and other related reports and documents set forth herein
do not purport to be complete statements thereof and are made subject to all of the provisions thereof, and all summaries or excerpts
herein are qualified in their entirety by reference thereto. The descriptions of the Bonds and the Trust Indenture herein do not
purport to be complete, and all such descriptions or references thereto contained herein are qualified in their entirety by reference
to the complete forms of the Bonds and the Trust Indenture. Copies of the Trust Indenture, the Church's financial statements and
the appraisal report are available (at the cost of reproduction and mailing) upon written request addressed to American Investors
Group, Inc., 10237 Yellow Circle Drive, Minnetonka, Minnesota 55343, telephone (952) 945-9455. Statements made herein
involving estimates or projections, whether or not expressly identified as such, should not be construed to be statements of facts
or as representations that such estimates or projections will ever be attained or will even approximate actual results.

Balance of page intentionally left blank.
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SCHEDULE OF INTEREST RATES AND MATURITIES

Years to Principal Amount

Maturity Maturity Date Interest Rate Simple Interest Bonds
05 December 15, 2010 4.75% $ 0
1.0 June 15, 2011 5.00% 4,000
15 December 15, 2011 5.00% 4,000
2.0 June 15, 2012 5.25% 4,000
25 December 15, 2012 5.25% 5,000
3.0 June 15, 2013 5.50% 4,000
3.5 December 15, 2013 5.75% 5,000
4.0 June 15, 2014 6.00% 5,000
45 December 15, 2014 6.00% 5,000
5.0 June 15, 2015 6.25% 5,000
55 December 15, 2015 6.25% 5,000
6.0 June 15, 2016 6.50% 6,000
6.5 December 15, 2016 6.50% 6,000
7.0 June 15, 2017 6.75% 6,000
75 December 15, 2017 6.75% 6,000
8.0 June 15, 2018 7.00% 7,000
8.5 December 15, 2018 7.00% 7,000
9.0 June 15, 2019 7.25% 7,000
95 December 15, 2019 7.25% 7,000
10.0 June 15, 2020 7.50% 8,000
10.5 December 15, 2020 7.50% 9,000
11.0 June 15, 2021 7.75% 9,000
115 December 15, 2021 7.75% 9,000
12.0 June 15, 2022 8.00% 9,000
125 December 15, 2022 8.00% 9,000
13.0 June 15, 2023 8.00% 10,000
135 December 15, 2023 8.00% 10,000
14.0 June 15, 2024 8.00% 11,000
14.5 December 15, 2024 8.00% 11,000
15.0 June 15, 2025 8.00% 11,000
15.5 December 15, 2025 8.25% 12,000
16.0 June 15, 2026 8.25% 12,000
16.5 December 15, 2026 8.25% 13,000
17.0 June 15, 2027 8.25% 13,000
175 December 15, 2027 8.25% 14,000
18.0 June 15, 2028 8.25% 14,000
18.5 December 15, 2028 8.50% 15,000
19.0 June 15, 2029 8.50% 16,000
19.5 December 15, 2029 8.50% 17,000
20.0 June 15, 2030 8.50% 17,000
205 December 15, 2030 8.50% 18,000
21.0 June 15, 2031 8.50% 19,000
215 December 15, 2031 8.50% 20,000
22.0 June 15, 2032 8.50% 21,000
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225 December 15, 2032 8.50% 22,000
23.0 June 15, 2033 8.50% 23,000
235 December 15, 2033 8.50% 24,000
24.0 June 15, 2034 8.50% 25,000
245 December 15, 2034 8.50% 26,000
25.0 June 15, 2035 8.50% 27,000

572,000
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GLOSSARY OF CERTAIN TERMS
-

"Administrator"

"Appraisal”

"Audited
Financial
Statements”

"Bonds"

"Church"

"Church Bonds"

"Church
Premises"

"Investor"
"Limited

Graduated
Payments"

"Offering
Circular"

"Paying Agent

"Proceeds
Disbursement
Agreement”

"Registrar”

""Straight Line"

"Trustee"

Means the securities commissioner or administrator of a state.

Means the appraisal of the Church Premises (as defined in the Offering Circular) conducted by the appraisal firm of LMH
Appraisal, Inc. (the "Appraiser"), pursuant to which that firm estimates the value of the property securing the Bonds at
$870,000, on an "as is" basis.

Means the financial statements for the Church'’s fiscal year ended December 31, 2009 (and accompanying Notes), presented
by the independent certified public accounting firm of Dennis Johnson & Company, P.C., and which are located in the back
of this Offering Circular. The audited financial statements are financial statements prepared in accordance with generally
accepted accounting principles applied on a consistent basis, and examined and reported upon by independent certified public
accountants or qualified public accountants.

Means the Church's First Mortgage Bonds--Series 2010 dated June 15, 2010, in the original principal amount of up to
$572,000 which represent an obligation to repay a specific principal amount at a stated rate of interest.

Means the issuer of the Bonds, Redeemed Christian Church of God Strong Tower Parish, Minneapolis, Minnesota, as
described in detail in the Offering Circular.

Means certificates in the form of notes, bonds, or similar instruments issued by a congregation or church which represent an
obligation to repay a specific principle amount at a stated rate of interest.

Means the Church'’s land, existing buildings and improvements at 697 13" Avenue N.E., Minneapolis, Minnesota, as described
in detail in the Offering Circular.

Means a person who purchases a Church Bond.

Means a method of amortizing the debt by making payments of principal and interest on bonds in such a manner that the first
years of payments may be lower than the later years of payments, provided that the lowest payment is equal to at least the
interest on the bonds and the highest payment does not exceed a payment amount of 10% higher than the straight line payment,
using the same total number of years.

Means this disclosure document designated as such, for the purpose of providing to prospective purchasers of the Bonds
material information about the Church necessary for such persons to make an informed decision about investing in the Bonds
and generally describing the terms and conditions of the Bonds.

Means Herring Bank, 1608 South Polk Street, Amarillo, Texas 79102; (800) 753-1439, in its capacity as repository (collector)
of the weekly sinking fund payments made by the Church on the Bonds and the issuance of quarterly checks to bondholders
for the payment of interest and principal at maturity.

Means the agreement dated as of June 15, 2010, among the Church, Trustee and American Investors Group, Inc.
("Underwriter") whereby the release of proceeds from the sale of the Bonds is governed.

Means Herring Bank, 1608 South Polk Street, Amarillo, Texas 79102; (800) 753-1439, in its capacity as record keeper and
transfer agent, in which capacity it keeps records of the names, addresses and social security numbers of the registered holders
of the Bonds for purpose of identifying ownership and transfer of ownership of the Bonds.

Means a method of amortizing the payments of principal and interest on the Bonds in such a manner that all payments are
relatively equal and the final payment retires the remaining principal and interest (principal payments may be deferred up to
18 months from the issue date to facilitate cash flow of the Issuer during construction periods).

Means Herring Bank, 1608 South Polk Street, Amarillo, Texas 79102; (800) 753-1439, which is serving as "Trustee™ under
the Trust Indenture (as defined) pursuant to which the Bonds are being issued. The Trustee serves as "representative” of the
holders of the Bonds by receiving sinking fund payments from the Church, making quarterly payments to holders, transferring
bond certificates and general administration of the Bonds, and exercising the rights and remedies available to holders in the
event of a default by the Church in payment of the Bonds or otherwise.

23



"Trust Means the First Mortgage Trust Indenture dated as of June 15, 2010, which (i) governs the terms and conditions of the Bonds;
Indenture” and (i) grants and secures, for the benefit of the holders of the Bonds, a first mortgage interest in the property of the Church
securing the Bonds.

"Underwriter" Means American Investors Group, Inc., 10237 Yellow Circle Drive, Minnetonka, Minnesota 55343, phone (952) 945-9455.

Balance of page intentionally left blank.
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